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Russia is a transitional economy strongly relving on exporis of natural resources. However, the political
leadership has acknowledged the need to make Russia more high-tech oriented. In the realization of this goal.
foreign technology transfer plays a very important role. The puper estimutes foreign compames ' role in the
Russian economy and the potentiul of Russian cconomy and local companies to receive positive spillovers
from foreign investors. The principal channels of international technology transfer in Russia are studied
Traditionally foreign direct investments and spillovers from local affiliates of multinational enterprises
provide an important and cheap channel of direct technology transfer. Licensing of technology and
intellectual property to an existing business is unother channel, and is often a preferred option if a reads
route to market exists. Technology transfer can ulso happen through international trade. Using Russian and
international statistical data, the authors assess the impact of technology transfer in the Russian economy

MULTIPLE EQUILIBRIA: IS BIG PUSH POSSIBLE?
EVIDENCE FROM THE KAESONG INDUSTRIAL
COMPLEX IN NORTH KOREA

Jinhwan Oh Cornell University

This paper tests whether Big Push of moving from lower level equilibrium (povertv trap) to higher one
(industrializations could occur i North Korea. The Kaesong Industvial Complex (KIC) in which some South
Korean firms have just sturted doing business with North Korean labor, will be the main tocus of this paper
Using the Murpin, Shicifer. and Vishny Model, 0wl be argued that successful launch of the KIC will bring
spillover effect 1o the entire country, leading o indusirialization and ending its dependence on nuclea
weapons as a hargaining chi







